
'LVFLSOLQH ��3K\VLTXH 'DWH � 1LYHDX ��&\FOH��
7LWUH�GH�OD�VpTXHQFH ��/¶pOHFWULFLWp 6pDQFH�Q�� ��/¶DPSRXOH
5pIpUHQFH�DX[�,�2��HW�RX��DX[�ILFKHV�G¶DFFRPSDJQHPHQW � 8WLOLVDWLRQ�G¶DSSDUHLOV�DOLPHQWpV�SDU�GHV�SLOHV�
2EMHFWLIV�QRWLRQQHOV ��1RWLRQ�GH�FLUFXLW��)RQFWLRQQHPHQW�GH�O¶DPSRXOH�
HW�RX�PpWKRGRORJLTXHV � )RUPXODWLRQ�G¶K\SRWKqVHV��'pPDUFKH�GH�WkWRQQHPHQW�H[SpULPHQWDO�HW�VFKpPDWLVDWLRQ�
0DWpULHO �� � FROOHFWLI ��� GH�JURXSH ��XQH�SLOH��GHX[�DPSRXOHV�GRQW�XQH�JULOOpH�SDU�JURXSHV�GH���pOqYHV� LQGLYLGXHO ��FDKLHU�G¶H[SpULHQFHV
'XUpH 2UJDQLVDWLRQ�PDWpULHOOH5{OH�GX�PDvWUH 'pURXOHPHQW $QDO\VH
��PLQ
��PLQ
��PLQ
���PLQ
���PLQ

���PLQ
��PLQ

&ROOHFWLI
*URXSHV�GH��
&ROOHFWLI
,QGLYLGXHO�
&ROOHFWLI

&ROOHFWLI
&ROOHFWLI

(QWUHWLHQ�SUpDODEOH �
5DSSHO�GH�OD�VpDQFH�SUpFpGHQWH�
2EVHUYDWLRQ�GHV���DPSRXOHV�© 3RXUTXRL�O¶XQH�GHV���DPSRXOHV�QH�V¶DOOXPH�SDV " ª
/H�ILODPHQW�HVW�FDVVp��OH�FRXUDQW�QH�SHXW�SDV�SDVVHU�&RQVLJQH ��,PDJLQH�FH�TX¶LO�\�D�GDQV�OD�YLV�
5HFKHUFKH�VXU�OH�FDKLHU�G¶H[SpULHQFHV�VRXV�IRUPH�GH�VFKpPD�
0LVH�HQ�FRPPXQ �� 2Q�DIILFKH�OHV�VFKpPDV��'pEDW��/H�FLUFXLW�VH�IDLW�LO "
8Q�HQIDQW�GRQW� OH�VFKpPD�HVW� MXVWH�YLHQW�H[SOLTXHU�VRQ�UDLVRQQHPHQW��/XL�IDLUH� WUDFHU� OH�FKHPLQ�GX�FRXUDQW�VXU�VRQ�VFKpPD�
'pPRQWHU�XQH�DPSRXOH ��FKDXIIHU�OH�FXORW��OD�FROOH�IRQG��RQ�SHXW�WLUHU�OH�FXORW��2EVHUYDWLRQ�FROOHFWLYH�
7UDFH�pFULWH ��
6FKpPD�GH�O¶DPSRXOH�j�FROOHU�VXU�OH�FDKLHU��2Q�SHXW�WUDFHU�HQ�URXJH�OH�FLUFXLW�GX�FRXUDQW�


