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�����1RXYHOOH�VLWXDWLRQ � 2Q�GLVWULEXH�XQH�FDUWH�GH�O¶(XURSH�DX[�HQIDQWV�&RPPHQW�IDLW�RQ�SRXU�VH�VLWXHU�VXU�FHWWH�FDUWH "
2EVHUYDWLRQ ��,O�\�D�GHV�OLJQHV�TXL�IRUPHQW�FRPPH�XQ�TXDGULOODJH�JpDQW�2Q�UHWURXYH�OH�SULQFLSH�GX�UHSpUDJH�VXU�XQ�SODQ�

� &HV�OLJQHV�RQW�XQ�QRP�SDUWLFXOLHU ��FHOOHV�TXL��³PRQWHQW´��V¶DSSHOOHQW�OHV�SDUDOOqOHV HW�OHV�DXWUHV�V¶DSSHOOHQW�OHV�PpULGLHQV�&H�VRQW�GHV�OLJQHV�LPDJLQDLUHV�TXL�IRUPHQW�XQ�JLJDQWHVTXH�TXDGULOODJH�VXU�OD�WHUUH��2Q�SHXW�OHV�REVHUYHU�pJDOHPHQW�VXU�OH�JOREH�
�����&RPPHQW�SHXW�RQ�WUDFHU�OHV�SDUDOOqOHV VXU�OH�JOREH "2Q�SDUW�GH�O¶pTXDWHXU�HW�RQ�IDLW�OH�WRXU�GH�OD�7HUUH�HQ�UHPRQWDQW�SHX�j�SHX�YHUV�OHV�S{OHV��6HORQ�OH�QLYHDX�GHV�HQIDQWV��DERUGHU�OH�SUREOqPH�SDU�UpIpUHQFH�DX[�DQJOHV�2Q�SHXW�XWLOLVHU�GHV�ILFHOOHV�SRXU�HQFHUFOHU�OD�WHUUH ����ILFHOOH���JURXSH�&RPSDUHU�OHV�ILFHOOHV�HW�QRWHU�TX¶HOOHV�GHYLHQQHQW�GH�SOXV�HQ�SOXV�FRXUWHV�
'HVVLQHU�XQ�JOREH�DX�WDEOHDX�SRXU�VFKpPDWLVHU ��
2EVHUYDWLRQ ��7RXV�OHV�SDUDOOqOHV�VRQW����j�O¶pTXDWHXU�
&HUWDLQV�SDUDOOqOHV�RQW�XQ��QRP�SDUWLFXOLHU ��OH WURSLTXH�GX�&DQFHU DX�1�HW�OH�WURSLTXH�GX�&DSULFRUQH�DX�6�
� )DLUH�UHSDVVHU�OHV�SDUDOOqOHV�VXU�OHV�SKRWRFRSLHV�G¶XQH�PrPH�FRXOHXU�



��PLQ

��PLQ
��PLQ
���PLQ

��PLQ
���PLQ

*URXSHV

*URXSHV

,QGLYLGXHO
&ROOHFWLI
*URXSHV
0DvWUH

*URXSHV
0DvWUH
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5HPDUTXH ��5HSUHQGUH�OD�QRWLRQ�GH�PpULGLHQ�XOWpULHXUHPHQW��DX�PRPHQW�GH�O¶pWXGH�GH�O¶RPEUH�HW�GH�OD�OXPLqUH ��VXU�XQ�JOREH��FRPPHQW�GLVSRVHU�SDU�H[HPSOH�GHV�FXUH�GHQWV�SRXU�TXH�OHXU�RPEUH�LQGLTXH�PLGL��KHXUH�VRODLUH���SDUWRXW�� RQ�UHGHVVLQH�XQ�PpULGLHQ�
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�����$FWLYLWpV�DYHF�OHV�HQIDQWV ��D�� 6XU� OD� FDUWH� GH� O¶(XURSH�� GHPDQGHU� DX[� HQIDQWV� GH� GRQQHU� OH� FRGH� GH� .LHY�� GH�%RUGHDX[�«�5HPDUTXH �� /HV� PHVXUHV� QH� WRPEHQW� SDV� WRXMRXUV� MXVWH �� QpFHVVLWp� G¶DIILQHU�� GH� GpILQLU� XQ�UpVHDX�SOXV�ILQ�

E��,QYHUVHPHQW��GRQQHU�XQ�FRGH�HW�GHPDQGHU�j�TXHOOH�YLOOH�GH�OD�FDUWH�LO�FRUUHVSRQG�
F��$YHF�GHV�HQIDQWV�DVVH]�JUDQGV��WUDYDLOOHU�VXU�OH�JOREH �� UHSpUHU�:DVKLQJWRQ�����:�����1��HW�6DwJRQ��3KQRP�3HQK�������(�����1�� FHV���YLOOHV VRQW�VXU�OH�PrPH�PpULGLHQ ��RQ�GLW�TXH�:DVKLQJWRQ�HW6DwJRQ�VRQW�DQWL�PpULGLHQV�� UHSpUHU�0DGULG����:�����1��HW�:HOOLQJWRQ������(�����6�� FHV���HQGURLWV�VRQW�DQWL�PpULGLHQV�HW�DQWLSRGHV��LOV�V¶RSSRVHQW�SDU�OHV�SLHGV�
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